<@ Aman
Cotton
Fibrous Ltd.

ACFL/IPO/CS/2025/F1
12™ April, 2025

The Chairman
Adws ¥ Bangladesh Securities and Exchange Commission

Securities Commission Bhalban,
Plot # 6/C, Agargoan
Sher-e-Bangla Nagar
Dhaka-1207, Bangladesh.

Subject: Submission of status utilization of [IPO proceeds of Aman Cotton
Fibrous Limited.

Dear Sir,

In compliance with Condition No. 3 of Part-C of the BSEC Consent Letter No.

BSEC/CI/IPO-202/2012/305 dated May 03, 2018, we are pleased to enclose herewith
the Audited Status of Utilization of IPO proceeds for the month of 31 March, 2025.

This is for your kind perusal and record.
Thanking you,

Yours truly,

v

Md. Isl
Mandging Director
Aman Cottgn Fibrous Limited.

Copy to:

1, Dhaka Stock Exchange PLC.
2. Chittagong Stock Exchange PLC.,
CORPORATE OFFICE
2, [ISHAKHA AVENUE
SECTOR-06, UTTARA
DHAKA-1230
BANGLADESH
TEL :880-2-09606613000
FAX :880-2-58950510

FACTORY
BOIRAGIRCHALA

_ SREEPUR, GAZIPUR
TEL @ 06825-52791-2
FAX 1 06825-52790

Iinfo@amangroupbd.com
www.amangroupbd.com
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ACFL/IPO/CS/2025/7/
12% April, 2025

_ The Chairman
Alad Bangladesh Securities and Exchange Commission

Securitics Commission Bhalban,
Plot # 6/C, Agargoan
Sher-e-Bangla Nagar
Dhaka-1207, Bangladesh.

Subject: Submission of status utilization of IPO proceeds of Aman Cotton
Fibrous Limited.

Dear Sir,

In compliance with Condition No. 3 of Part-C of the BSEC Consent Letter No.
BSEC/CI/IPO-202/2012/305 dated May 03, 2018, we are pleased to enclose herewith
the Audited Status of Utilization of IPO proceeds for the month of 31% March, 2025.

This is for your kind perusal and record.

Thanking you,
CHITTAGONG STOCK EXCHANGE PLC
DHAKA OFFICE

Yours truly,

Aman Cott&n Fibrous Limited.

Copy to:

1. Dhaka Stock Exchange PLC.,
2. Chittagong Stock Exchange PLC.

CORPORATE OFFICE
2, ISHAKHA  AVENUE
SECTOR-06, UTTARA
DHAKA-1230
BANGLADESH
TEL :880-2-09606613000
FAX :880-2-58950510

FACTORY
BOIRAGIRCHALA
. SREEPUR, GAZIPUR
TEL 1 06825-52791-2
FAX @ 06825-52790
info@amangroupbd.com
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Based on our audit of the Status of Utilization of IPO proceeds of Aman Cotton Fibrous PLC as of March
31, 2025, we certify that:

a. IPO proceeds have been utilized amounting Tk. 8,25,01,663.00, which is 10.31% of the
purposes/heads as specified in the prospectus.

b. 1PO proceeds have been utilized 100% for loan repayment and 99.46% for IPO expenses, as per
i liti il ission’ tlett

¢. The company has utilized Tk. 8,25,01,663.00 in total, which is 10.31% of the IPO proceeds as of
March 31, 2025. Committed expenditures amounted to Tk. 80,00,00,000.00

1) Out of the schedule of committed expenditures, the loan repayment was Tk. 4,76,90,635.00,
which is 100% of the committed amount as of March 31, 2025.

2) The utilization of IPO Expenses was Tk. 3,48,11,028.00, which is 99.46% of the committed
amount as of March 31, 2025. During the month of March 2025, no additional amount has been
utilized for paying off IPO expenses.

d. The utilization of IPO proceeds was accurate and for the purposes of the company as
mentioned/specified in the prospectus.

e. No asset was procured/imported/constructed by Aman Cotton Fibrous PLC using IPO proceeds
as of March 31, 2025. An amount of Tk. 73,00,00,000.00 has been temporarily invested in various
FDR(s) and FDR with First Security Islami Bank Limited was Tk. 38 crore, FDR with Al-Arafah
Islami Bank Limited was Tk. 15 crore and FDR with Commercial Bank of Ceylon was Tk. 20 crore
till March 31, 2025 for a short period and this amount will further be used to acquire machinery.
As part of our responsibilities, we have verified the FDR(s) physically with the banks and we
found that the FDR(s) were a lien for enjoying credit facilities of Aman Foods Ltd. and Akin
Carriers Itd. The directors of the company have taken approval for such investment in the AGM of
the company held on May 02, 2021.

f. According to the consent letter of the IPO from BSEC, the company should utilize the entire IPO
proceeds within one year of receiving them, which ended in August 2019. However, the balance
of unutilized IPO proceeds is Tk. 717,498,337.00 as of March 31, 2025. The Management has
informed us that the Board of Directors of Aman Cotton Fibrous PLC has approved a revised
timeline for utilizing the IPO proceeds, up to August 20, 2024. This approval aligns with the
decision made by the shareholders during the company's 18th Annual General Meeting, as per
Part C, Clause no. 6 of the BSEC consent letter. As per the bank statements for the FDR(s), we have
observed that till March 31, 2025 the company has earned FDR(s) interest income amounting
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Tk. 198,775,756.00 and from this amount of TK 185,120,792.00 has been transferred as an inter-
company loan to another sister concern of the group. We recommend seeking approval for such
investments and transactions from the shareholders of the company during the AGM. Moreover,
we have observed that the current FDR amount stands at Tk. 801,538,734.00, with a principal
amount of Tk. 73,00,00,000.00 and interest amounting to Tk. 71,538,734.00 as per the FDR(s)
bank statement. We have also noticed that the BSEC have notified the concerned Banks to
suspend transactions of those FDR Account(s) via their letter reference no BSEC/E &
1/ACL/2023/37/Enquiry/02/242 Dated April 05, 2023.

VEARY On

g. The Board of Directors, in a meeting, have decided that the IPO fund utilization period shall be
utilized for the acquisition of machineries and expansion of the business of the company until 31
December 2028 or until the AGM of the company, to be held in 2028, whichever comes first.

{\W}\”«%/w
Mohammad Showket Akber FCA, ACS
Partner
Place: Dhaka, Bangladesh G. KIBRIA & CO.
Date: April 10, 2025 Chartered Accountants

Enrol No: 0970
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